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- 8. Thet he wxll keep the improvements now existmg or hereafter erected on the mortgaged prep-
. erty insuréd as {may be required from time to time by.the Mortgagee against loss by fire and other
--hazards, casualtlel :
Mortgagee and will pay promhptly, when due, any premiums on such insurance provision for payment of
which has not been made;) . All insurance shall be carriedsin companies approved by the
Mortgagee and the policies enewals thereof shall be held by the Mortgagee and have ettacheéthereto
loss payab]e clauses in favor of and in form acceptable to the Mortgagee. In event of loss Mdrtgagor
.. will give immediate notice by mail to the Mortgagee,- who:may make proof of loss if not made-promptly
.~ by Mortgagor, and each i meurance company ¢gncerned is hereby autharized and directed {o mgke payment’
_ for such loss directly to the Mortgagee indtead of to the Mortgagor and Mortgages jointly, and the insur- "
nce proceeds, or. any part thereof, may be applied by the Mortgagee at its optlon either to the reduction
f the indebtedness hereby secured o‘d’ to the restoration or repair ‘of the property dam Jeged In event o
reclogure of this mortgage or- ‘other transfer of title to the mortgaged property in“extinguishment of
the ‘indebtedness gectired ‘hereby, ail rxght title and interest of the Mortgagor in end to any meurance
pohcxee then in force shall pass to the purchaser or grantee. v - R o

7 Thet he)xereby assigns all the rents, 1seuee and profits of the mortgaged premlses from and after
-any default hereunder, and should legal- proceedings be instituted pursuant to thig instrument, then the

‘Mortgagee shaill have ‘the Txght to have a receiver appointed of the rents, issues, and proﬁﬁs who, after .

- deducting all charges and- ‘expenses’ ettendmg such proceedings and the execution of his tflist as receiver,
. shall apply the residue of the rents, 1ssuee and proﬁte toward the payment of the debt sécuréd hereby.

) . ‘8. The Mortgagor further’ agrees that ehou]ﬁ this mortgage and the note secured hereby not be
-~ eligjble for insurance under the National Hoéusing Act w1thm 90 days the date hereof (writ-
tén statement of "any officer of the Fedeial Housing Admihistration or authonzed agent of the Federal

Housing Commmsxoner dated subsequent to the £ ixed time from the date of this mortgage, declining to -

" insure said note and this mortgage, being deemed conclusive proof of such ineligibility) the Mortgagee or
‘ the holder of the note mey, at its optlen, declare. all sums | secured hereby immediately due and payable.

.9. The Mortgagor-covenants and agrees that so ‘lonig as thle mortgage and the said’ note secured

& hereby are mepred under the prévisions of the Nationa] Houemg Act, he w1l(ot%xecute or file for record

.any metrument which imposee a restriction upon the ssle or 0CCUPANCY ‘of the mortgaged property on the
basis of race, tolor,.or creed.” Upon any violation of this undertaking, the: Mortgagee may, at its optlon‘
_ declare the unpaid palance of the debt secured hereby immediately due and peynble o el

B It is egreed that the Mortgagor shall hold and enjoy ‘the premises, above conveyed uh(;il there is &
default under this mortgage or in the note sedtired hereby. It is the true meemng of thie instrument
-that if the Mortgagor shall fully perform ‘all the terms, conditions, and covenants of this mo;'tgkge, ‘and
of the note secured héreby, that then-this mortgage shall be utterly null-and yoid; otherwise to remain
. in°full force and virtue, If there is a default-in any of the terms, conditions, or covenants of:this mort-»
;- gage, or.of the note- secured hereby, then,t &t the option of tHe Mg;tgagee, all sums then ovvmg by-the"
Mortgag'or to the Mortgagee shall becorhe ﬁnmediately due and paynble and this mox:(gege‘xdey be fore-

) Mertgegor waives.the beneflt of any appraisement laws of- the State of Bouth Carolina.

. —Should ¥ legal proceedings be instituted for the foreclosure of this mortgage, or should the Mortgagee

. become a party to any suit involving this mortgage or the tifle to the premises described herein, or.should

the debt secured hereéby or any part thereof bé placed in the hands of an attorney .t law for collection

’ by suit or otherwise, all costs and expenses (including continuation of ab, tmct) incurxed by thé Mort- 7

- gages,. and a reasonable attorney’s fée; shall thereupon become due and" payable immediatély or on
- demand, at the option of the Mortgage a pert of the debt secured hereby, and may be recovered end
i collected hereund'er . i . : B

The covenents herein contained ehall bind and the ‘benefits nd advantages ehell inure to, the reepec- )

tive heirs, executors, administrators; successors, and assigns ¢ e parties hereto Whenever used; the
- - singular number shall include the plurel the plural the sihgular, and the use of any zender “shall be appli-
~  cable to all gendere ;

WITNESS our hand(s) and~eeal(e) this
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